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Financial Analysis Report

= ‘ For May, 2021
Ciodl o Prepaned by: FHaren Obnatil, Tneasunen|CFO
NORDONIA HILLS CITY (6/21/2021)

SCHOOL DISTRICT

Inspirng every student 1o vakse koaming, commanity and exceliance

General Operating Fund (001) Analysis Report for May

REVENUE: FY21 actual revenue totals $2.5M compared to FY21 forecast estimate of
$2.5M with a negative variance of $16K.

EXPENDITURES: FY21 actual expenditures total $4.3M compared to FY21 forecast
estimate of $4.4M with a variance of $52K. Personnel costs total $3.2M, or 73.7% of
the monthly expenditures.

Salaries total $2.3M: 76.1% for certified employees
19.2% for classified employees
2.7% for supplemental pays
2.0% for overtime and substitutes

Benefits total $896K: 64.5% for insurance benefits
31.89% for retirement contributions
3.7% for Medicare and all other benefits

Services total $915K: 37.2% for pupil transportation costs (Petermann)
16.1% for special education services
16.8% for repairs and rentals
6.7% for utilities
3.4% for community schools

Expenditures of $4.3M exceeds Revenue of $2.5M by $1.9M

| Market Rates 5/28/2021 Last Week Last Year
.08% .65%
| 2 Yr. Treasury 17% 16%
| 5 Yr. Treasury .84% 30%
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Fiscal Year-to-Date (FYTD) Report for July to May

Revenue:

$34.9M, or 73.5% of total Operating expenditures.

Salaries total $25.3M 75.7% for certified employees
18.8% for classified employees
3.9% for supplemental pays
1.6% for overtime, substitutes

Benefits total $9.6M 54,19 for insurances (medical, dental, vision, life)
40.9% for retirement contributions

5.0% for Medicare and al] other benefits
(Workers’ Com p. Unemployment and Em ployee Assistance program)

Services total $9.1M 34.3% for pupil transportation costs (Petermann)
19.6% for special education costs
17.4% for repairs and rentals
7.3% for utilities
3.1% for community schools
2.0% for data processing
1.9% for pupil nursing (Akron Children’s Hospital)
1.2% for legal services
1.0% for teacher substitutes (Wixey & Associates)

Excess of Revenue over Expenditures (eleven months):
FY21 Revenue of $51M exceeds Expenditures of $47.4M by $3.6M.

Federal grant funds received in May totaled $99,543.51.
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Nordenia Ftills City School District

for Fiscal Year Ending June 30, 2021
Prepaned by: Haren Obratil, Treasunen|CFO

Board Meeting 6/21/2021 May
Forecast FY21 FY20
Estimate Actuals Variance Actuals

Line |REVENUE (Informational)
1.035 JUnrestricted Grants-in-Aid 370,667 370,667 0 57,021
1.040 |Restricted Grant-in-Aid 3,458 2,458 (1,000) 2,458
1.050 JProperty Tax Allocation 2,017,289 2,017,289 0 2.170,212
1.060 JAll Other Operating Revenue 75,000 51,351 (23,649) 69,389
1.070 |Total Revenue 2,466,414 2,441,765 (24,649) 2,299,080

Other Financing Sources
2.060 JAll Other Financing Sources 0 8,287 8,287 604
2.070 JTotal Other Financing Sources 0 8,287 8,287 604
2.080 JTOTAL REVENUE + OTHER FINANCING SOURCES 2,466,414 2,450,052 (16,362) 2,299,684

EXPENDITURES
3.010 jPersonnel Services 2,305,000 2,295,698 (9,302) 2,153,649
3.020 |Employees' Retirement/Insurance Benefits 905,000 896,227 (8,773) 1,005,410
3.030 |Purchased Services 925,000 914,718 (10,282) 788,480
3.040 |Supplies and Materials 105,000 88,339 (16,661) 36,756
3.050 JCapital Outlay 120,000 115,657 (4,343) 11,824
4.300 |Other Objects 8,500 5,870 (2,630) 2,399
4.500 | Total Expenditures 4,368,500 4,316,509 (51,991) 3,998,518

Other Financing Uses
5.010 |Operating Transfers Out 15,000 15,000 0 0
5.040 | Total Other Financing Uses 15,000 15,000 0 0
5.040 JTOTAL EXPENDITURES AND OTHER FINANCING USES 4,383,500 4,331,509 [51,99 1] 3,998,518
6.010 |Excess Revenue (Under) Expenditures (1,917,086) (1,881,457) (1,698,834)
7.010 |Beginning Cash Balance $19,718,488 | $20,552,433 $20,137,583
7.020 |Ending Cash Balance $17,801,402 | $18,670,975 869,573 $18,438,749
8.010 |Outstanding Encumbrances $2,407,867 $2,407,867 0 $1,701,813




Nordonia Hills City Scheol Distict

for Fiscal Year Ending June 30, 2021
Prepared by: Hanen Olnatil, Tneasurer|CFO

Board Meeting 6/21/2021

July 1, 2020 to May 31, 2021

FY21 FY21 FY21 Actual to FY20
Estimate Actuals FY21 Estimate Actuals

Line |[REVENUE
1010 |General Property Taxes (Real Estate) 35,731,759 | $35,731,759 $0 | $31,433,874
1020 | Tangible Personal Property Taxes 3,190,252 3,190,252 0 2,889,230
1.035 |Unrestricted Grants-in-Aid 4,317,211 4,317,211 0 4,252,798
1.040 |Restricted Grant-in-Aid 27,040 27,040 0 27,040
1050 |Property Tax Allocation 4,192,324 4,192,324 0 4,111,391
1060 JAll Other Operating Revenue 3,231,034 3,284,671 53,637 3,769,524
1070 | Total Revenue 50,689,620 50,743,257 53,637 46,483,857

Other Financing Sources
2060 JAll Other Financing Sources 254,575 264,921 ($10,346) 347,592
2070 | Total Other Financing Sources 254,575 264,921 10,346 347,592
2080 [TOTAL REVENUE + OTHER FINANCING SOURCES 50,944,195 51,008,178 63,983 46,831,449

EXPENDITURES
3.010 |Personnel Services 25,411,576 25,283,387 (128,189) 24,040,395
3020 [Employees’ Retirement/Insurance Benefits 9,659,287 9,599,277 (60,010) 9,337,992
3.030 |Purchased Services 9,388,272 9,092,645 (295,627) 8,466,416
3.040 |Supplies and Materials 1,795,345 1,600,676 (194,669) 1,496,856
3.050 JCapital Outlay 1,105,189 960,355 (144,834) 842,412
4300 |Other Objects 801,130 818,870 17,740 800,024
4500 | Total Expenditures 48,160,799 47,355,210 (805,589) 44,984,095

Other Financing Uses
5040 | Total Other Financing Uses 77,528 77,528 0 62,554
5040 JTOTAL EXPENDITURES AND OTHER FINANCING USES 48,238,327 47,432,738 (805,589)] 45,046,649
6010 |Excess Revenue Over/(Under) Expenditures 2,705,868 3,575,440 1,784,800
7010 |Beginning Cash Balance $15,095,534 | $15,095,534 $16,653,949
7020 |[Ending Cash Balance $17,801,402 $18,670,974 $869,572 $18,438,749
8.010 JOutstanding Encumbrances $2,407,867 $2,407,867 $1,701,813




Nordonia Hills City School District

Revenue Analysis Report - General Operating Fund Only - FY21

oy

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2020-2021 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $9,592,859 $0 $26,587 $334,150 $0 $2,458 $22,629 $9,978,683
August 4,989,117 0 78,684 405,814 0 2,458 37,896 5,513,969
September 2,891,814 1,550,973 890,477 354,560 0 2,458 49,616 5,739,898
October 0 0 4,410 353,908 2,175,036 2,458 2,215 2,538,027
November 0 0 307,220 396,201 0 2,458 129,959 835,838
December 0 0 516,429 352,907 0 2,458 0 871,794
January 0 0 53,848 447,739 0 2,458 2,059 506,104
February 10,620,001 0 325,509 548,638 0 2,458 400 11,497,006
March 5,926,554 0 296,298 380,859 0 2,458 0 6,606,169
April 1,711,414 1,639,280 745,721 371,767 0 2,458 0 4,470,640
May 0 0 51,351 370,667 2,017,289 2,458 8,287 2,450,052
June 0
Totals $35,731,759 | $3,190,253 | $3,296,534 | $4,317,210 | $4,192,325 $27,038 | $253,061 | $51,008,180
% of Total 70.05% 6.25% 6.46% 8.46% 8.22% 0.05% 0.50%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ko 6/21/2021




Nordonia Hills City School District

Expenditure Analysis Report - General Operating Fund - FY21

— |

2020/2021 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $2,165,807 $956,856 $959,953 $177,260 $56,689 $27,817 $0 $4,344,382
August 2,260,151 396,714 1,244,900 285,891 300,543 7,949 0 4,496,148
September 2,297,980 515,796 494,654 438,644 243,604 304,021 62,528 4,357,227
October 2,308,907 964,363 702,471 396,722 177,535 10,896 0 4,560,894
November 2,365,159 960,444 260,618 (95,292) 70,317 8,447 0 3,569,693
December 2,317,124 1,059,788 1,060,332 (43,829) (138,668) 32,348 0 4,287,095
January 2,289,470 962,908 698,829 48,093 53,697 20,861 0 4,073,858
February 2,340,865 967,755 760,941 82,545 31,086 8,443 0 4,191,635
March 2,339,831 959,305 821,209 132,756 33,415 3,454 0 4,289,970
April 2,302,394 959121 1,174,021 89,546 16,480 388,763 0 4,930,325
May 2,295,698 896,227 914,718 88,339 115,657 5879 15,000 4,331,518
June 0
TOTALS $25,283,386 $9,599,277 | $9,092,646 | $1,600,675 $960,355 | $818,878 $77,528 | $47,432,745
% of Total 53.30% 20.24% 19.17% 3.37% 2.02% 1.73% 0.16%

*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001)

ko 6/21/2021




Nordonia Hills City School District

May 31, 2021

(0

FINSUM Financial Summary

ko 6/21/2021

Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2020 Receipts Expenditures Balance Encumbrances Balance
001 |General Fund $15,095,534.31 $2,450,051.86 $51,008,179.05 $4,331,508.73 $47,432,736.92 18,670,976.44 $2,407,866.84 $16,263,109.60
002 }Bond Retirement 1,448,857.65 188,362.98 3,314,080.67 242,164.03 3,232,989.14 1,529,949.18 0.00 1,529,949.18
003 |Permanent Improvement 15,024.94 129.97 196.47 0.00 0.00 15,221.41 0.00 15,221.41
004 |JBuilding Fund 231,993.95 6,750.00 33,096.40 0.00 748.00 264,342.35 7,165.00 257,177.35
006 |Food Service 43,097.45 120,041.28 657,471.14 100,863.28 852,725.41 (152,156.82) 40,037.91 (192,194.73)
018 |Public School Support 144,369.05 1,304.93 22,328.19 16,607.94 39,403.39 127,293.85 5,524.25 121,769.60
019 |JOther Grants 63,551.75 4,029.00 474,181.22 9,945.30 484,224.42 53,508.55 853.59 52,654.96
020 |Special Enterprise 7,241.66 27.60 217.40 0.00 0.00 7,459.06 0.00 7,459.06
022 JUnclaimed Funds 42,402.92 0.00 7.277:16 0.00 31,461.38 18,218.70 3,594.94 14,623.76
200 |Student Managed Funds 185,358.62 6,139.87 (17,094.10) 18,420.48 58,143.95 110,120.57 20,437.01 89,683.56
300 |District Managed Funds 238,720.41 39,402.14 258,563.49 21,915.06 286,450.38 210,833.52 22,061.77 188,771.75
401 JAuxiliary Services 1,933.27 0.00 364,468.20 26,595.18 141,639.33 224,762.14 219,663.08 5,099.06
451 JOneNet (Data Communication) 0.00 0.00 10,800.00 10,800.00 10,800.00 0.00 0.00 0.00
467 |Student Wellness 39,563.03 0.00 178,552.22 13,500.00 76,500.00 141,615.25 8,500.00 133,115.25
499 |Miscellaneous State Grants 167.03 0.00 20,065.71 2,516.33 22,318.46 (2,085.72) 2,646.11 (4,731.83)
507 |Elem./Secondary Relief (ESSER) 0.00 0.00 61,820.16 18,519.49 113,979.05 (52,158.89) 99,160.81 (151,319.70)
510 JCoronavirus Relief Fund (CRF) 0.00 0.00 191,462.42 0.00 191,291.18 171.24 0.00 171.24
516 JIDEA-B (23,848.24) 13,398.12 331,997.08 99,862.70 409,500.11 (101,351.27) 173,054.00 (274,405.27)
551 |Title III - Limited English Proficiency 8,182.72 0.00 0.00 0.00 0.00 8,182.72 0.00 8,182.72
572 |Title I - Disadvantaged Children (6,070.49) 68,712.97 206,186.83 31,318.45 207,856.56 (7,740.22) 104,409.08 (112,149.30)
590 |Title 11-A - Improving Teacher Quality (3,170.72) 16,732.42 89,251.97 6,837.21 89,682.29 (3,601.04) 6,071.00 (9,672.04)
599 |Title IV (2,436.81) 700.00 13,136.81 0.00 10,700.00 0.00 1,916.00 (1,916.00)

Grand Totals (ALL Funds)

$17,530,472.50

$2,915,783.14

$57,226,238.49

$4,951,374.18

$53,693,149.97

$21,063,561.02

$3,122,961.39

A

$17,940,599.63




Nordonia Hills City Schook District

Approved Funds for 2020/2021

This report is a listing of all grant funds authorized and received throughout the 2020/2021 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
Other Grants
019/9924 |Summit County Re-Opening $367,952.00 $367,952.00
State Grants
451/9213 |OneNet $10,800.00 $10,800.00
467/9920 |Student Wellness $178,948.69 $178,552.22
499/9222 |Parent Mentor $25,320.00 $20,065.71
401/9220 |Auxiliary Services/St. Barnabas $364,468.20 $364,468.20
Total State Funds $215,068.69 | $364,468.20 $0.00 | $573,886.13
Federal Grants
507/9921 |ESSER CFDA 84.425D $252,098.00 $61,820.16
510/9920 |Coronavirus Relief Fund #21.019 $181,465.42 $181,465.42
510/9820 |Broadband Ohio Connectivity $10,000.00 $10,000.00
Federal Stimulus Funds $443,563.42 $253,285.58
516/9920 |IDEA-B (Spec.Ed.) CFDA 84.027 $242,145.68 $50,582.12
516/9921 |IDEA-B (Spec.Ed.) CFDA 84.027 $765,365.66 $25,915.32 $13,398.12 | $281,414.96
572/9920 |Titlel CFDA 84.010 $29,232.39 $3,031.74 $6,099.38
572/9921 |TitleI CFDA 84.010 $284,537.54 $4,138.73 $68,712.97 | $200,087.45
590/9920 |Title II-A CFDA 84.367 $72,131.78 $27,102.66
590/9921 |Title [I-A CFDA 84.367 $69,126.80 $8,452.66 $16,732.42 $62,149.31
599/9920 |Title IV CFDA 84.424A $31,203.59 $2,436.81 $2,436.81
599/9921 |Title IV CFDA 84.424A $20,878.55 $1,911.75 $700.00 $10,700.00
Total Federal Funds $1,514,621.99 $45,887.01 $99,543.51 | $640,572.69
Grand Total Federal Funds $1,958,185.41 $45,887.01 $99,543.51 | $893,858.27

ko 6/21/2021
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s Nordonia Hills City School District i
Cash Reconciliation
May 31, 2021 b
FINSUM Balance $21.063,561.02
Bank Balance:
Huntington (Operating Account) 10,659,143.24
Huntington (Fee Account) 191,290.14
10,850,433.38
Investments:
Red Tree Investment Group 10,146,783.71
StarOhio 589,692.94
10,736,476.65
Outstanding Checks:
Less: o/s checks (Operating) eFP (394,269.73)
Less: o/s checks (Payroll) (3,534.64) (397,804.37)
Miscellaneous Adjustments
STRS Shortage (50,396.77)
Ohio taxes (47,041.78)
ESERS (25,492.28)
ESERS (pick up) (1,788.14)
Ohio Deferred Comp [2:322.50])
Akron City Taxes (507.66)
School District Tax (331.06)
Quarterly taxes (1,257:19])
Adjustment 3,.592.74 (125,544.64)
Bank Balance $21,063,561.02
Variance 0.00
Adjusted Bank Balance 21,063,561.02

6/21/2021




Nordonia Hills City School District

May 31, 2021 P Appropriation Summary
L ko 6/21/2021
Prior FY FYTD MTD FYTD FYTD

FYTD Carryover FYTD Actual Actual Current Unencumbered Percent

Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $53,800,000.00 $1,205,547.64 $55,005,547.64 $47,432,736.92 $4,331,508.73 $2,407,866.84 | $ 5,164,943.88 | 90.61%
002 |Bond Retirement 3,231,152.37 0.00 3,231,152.37 3,232,989.14 242,164.03 0.00 (1,836.77)] 100.06%
003 [Permanent Improvement 12,000.00 0.00 12,000.00 0.00 0.00 0.00 12,000.00 0.00%
004 |Building Fund 45,000.00 0.00 45,000.00 748.00 0.00 7,165.00 37,087.00 | 17.58%
006 |Food Service 1,270,000.00 0.00 1,270,000.00 852,725.41 100,863.28 40,037.91 377,236.68 [ 70.30%
018 [Public School Support 195,000.00 2,770.00 197,770.00 39,403.39 16,607.94 5,524.25 152,842.36 | 22.72%
019 |Other Grants 457,952.00 0.00 457,952.00 484,224.42 9,945.30 853.59 (27,126.01)| 105.92%
020 |Enterprise 2,425.00 0.00 2,425.00 0.00 0.00 0.00 2,425.00 0.00%
022 |Unclaimed Funds 45,000.00 0.00 45,000.00 31,461.38 0.00 3,594.94 9,943.68 | 77.90%
200 [Student Managed Funds 183,656.00 26,128.60 209,784.60 58,143.95 18,420.48 20,437.01 131,203.64 | 37.46%
300 |District Managed Funds 602,180.00 0.00 602,180.00 286,450.38 21,915.06 22,061.77 293,667.85 | 51.23%
401 [Auxiliary Services 350,000.00 1,905.77 351,905.77 141,639.33 26,595.18 219,663.08 (9,396.64)] 102.67%
451 [OneNet (Data Communication) 10,800.00 0.00 10,800.00 10,800.00 10,800.00 0.00 0.00 | 100.00%
467 [Student Wellness 178,948.69 0.00 178,948.69 76,500.00 13,500.00 8,500.00 93,948.69 | 47.50%
499 [Miscellaneous State Grants 25,000.00 171.71 25,171.71 22,318.46 2,516.33 2,646.11 207.14 | 99.18%
507 |Elementary/Secondary Relief (ESSER) 252,098.00 0.00 252,098.00 113,979.05 18,519.49 99,160.81 38,958.14 | 84.55%
510 |Coronavirus Relief Fund (CRF) 191,462.42 0.00 191,462.42 191,291.18 0.00 0.00 171.24 | 9991%
516 |IDEA-B 998,801.28 10,777.14 1,009,578.42 409,500.11 99,862.70 173,054.00 427,02431 [ 57.70%
572 |Title I - Disadvantaged Children 318,094.27 0.00 318,094.27 207,856.56 31,318.45 104,409.08 5828.63 | 98.17%
590 |Title II-A - Improving Teacher Quality 147,298.58 0.00 147,298.58 89,682.29 6,837.21 6,071.00 51,545.29 [ 65.01%
599 |Miscellaneous Federal Grants 38,988.89 0.00 38,988.89 10,700.00 0.00 1,916.00 26,372.89 | 32.36%
Totals $62,355,857.50 | $1,247,300.86 | $63,603,158.36 | $53,693,149.97 | $4,951,374.18 $3,122,961.39 | $§ 6,787,047.00 | 89.33%

-10 -




Nordonia Hills City School District

Check Register for Checks > $10,000
May 31, 2021
ko 6/21/2021

Vendor Amount Fund Description

Petermann $318,400.82 001 Pupil Transportation Services

State Teachers Retirement System $188,666.50 001 Certified Retirement contributions

Nordonia Hills City Schools $137,604.58 001 Foundation Deductions
Scholarships $40,706.16
Community Schools $31,499.24
College Credit Plus $20,230.13
SF-14 Tuition $18,939.33
PreSchool/Summit Cty. ESC $13,120.66
Open Enrollment $7,146.13
STEM $2,406.04
SF-14H Special Ed. Tuition $2,792.37
Other Adjustments $764.52

Jackson Comfort Systems, Inc. $94,037.01 001 HVAC Repairs and inspection control

CDW-G Computer Centers $46,954.00 001 District wireless project

Akron Children's Hospital $26,442.69 001 Pupil Nursing services/clinic supplies

Akron Children's Hospital $25,757.09 001 Pupil Nursing services

ESC of Medina County $25,612.50 001 Behavioral Counseling services

Summit Ed. Service Center $24,028.50 001 Audiology services/Diversity/LPDC

Suburban School Transportation $22,187.00 001 Special Ed. Pupil transportation services

State Teachers Retirement System $17,056.92 001 Administrators' retirement pick up

Universal Qil $15,713.62 001 Diesel fuel

Macedonia Recreation Center $15,261.13 001 Pool rental fees

Cavaliers Operating Co., LLC $14,950.00 001 1/2 deposit on Graduation rental

Ohio Edison $14,905.99 001 Electricity

G & B Electric $14,700.00 001 NF JACE/Web server

Pellegrino Music Center $13,855.00 001 Ludwig professional timpa

Wilson Language Training $12,263.09 001 Student consummable supplies

Pepple & Waggoner $11,843.50 001 Legal services

Off Axis Sound Inline Technology $11,349.82 001 Graduation broadcasting & streaming services

Ohio Edison $10,755.73 001 Electricity

Rachel Wixey & Associates $10,451.10 001 Teacher substitute services

CDW-G Computer Centers Inc. $10,062.30 001 Virtual servers, aruba central, veeam

Rachel Wixey & Associates $10,005.25 001 Teacher substitute services

Nordonia Hills City Schools $1,184,489.02 001/006 Payroll #2

Nordoenia Hills City Schools $1,165,381.52 001/006 Payroll #1

Stark County ESC $699,390.75 001/006 Monthly insurance premiums

School Employees Retirement $82,312.00 001/006 Classified retirement contributions

Nordonia Hills City Schools $32,915.36 001/006 Board paid Medicare

Lora Hoffstetter & Counseling $13,250.00 001/467 Clinical counseling services

Lora Hoffstetter & Counseling $13,250.00 001/467 Clinical counseling services

Lora Hoffstetter & Counseling $13,250.00 001/467 Clinical counseling services

Summit Ed. Service Center $48,180.52 | 001/507/516/572 |Family Support Specialist/Tutors

Summit Ed. Service Center $38,307.00 001/516 OTES Training/Lawrence School Psych.

Summit Ed. Service Center $30,388.50 001/516 Special Ed. Tuition/OTES materials

BB&T Governmental Finance $109,242.00 002 Debt Payment - School Improvement Bonds

Capital One Bank $72,610.00 002 Debt Payment - Athletic Facilities Bonds

Huntington National Bank $7,412.03 002 Debt Payment - HB264

Huntington National Bank $52,900.00 002 Debt Payment - School Improvement Bonds

Signature of Solon $14,720.00 200 Prom rental

Zaner-Bloser Inc. $12,392.27 401 Textbooks/St. Barnabas
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