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Inspiring every student to value learning, community and excellence.



Financial Analysis Report
For January, 2021
Prepared by: Farven Obnatil, Tneasuren|CFO

NORDONIAHILLS CITY (2/22(2021)
SCHOOL DISTRICT

Inspiring every student 1o valug leaming. commanity and excellonce

General Operating Fund (001) Analysis Report for January

REVENUE: FY21 actual revenue totals $506K compared to FY21 forecast estimate
of $440K with a positive variance of $66K.

EXPENDITURES: FY21 actual expenditures total $4.1M compared to FY21 forecast
estimate of $4.2M with a positive variance of $150K. Personnel costs total $3.3M, or
79.8% of the monthly expenditures.

Salaries total $2.3M: 77.0% for certified employees
19.6% for classified employees
2.4% for supplemental pays
1.0% for overtime and substitutes

Benefits total $963K: 60.0% for insurance benefits
36.4% for retirement contributions
3.6% for Medicare and all other benefits

Services total $699K: 37.7% for pupil transportation costs (Petermann)
18.1% for special education services
13.4% for utilities
10.6% for pupil nursing services (Akron Childrens)
10.3% for repairs and rentals
5.4% for autism and Peterson scholarships
3.9% for community schools

Expenditures of $4.1M exceed Revenue of $506K by $3.6M
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Fiscal Year-to-Date (FYTD) Report for July to January

Revenue:

FY21 actual revenue totals $26M compared to FY21 forecast estimate of $25.9M with
a positive variance of $68K. Tax revenue represents 73.2% of total operating
revenue.

Expenditures:
FY21 actual expenditures total $29.7M compared to FY21 forecast estimate of $29.8M
with a variance of $125K. Personnel costs are 73.5% of total operating expenditures.

Salaries total $16M  75.7% for certified employees
18.6% for classified employees
4.3% for supplemental pays
1.4% for overtime, substitutes

Benefits total $5.8M 50.0% for insurances (medical, dental, vision, life)
44 .0% for retirement contributions

6.0% for Medicare and all other benefits
(Workers’ Comp, Unemployment and Employee Assistance program)

Services total $5.4M  32.0% for pupil transportation costs (Petermann)
21.9% for repairs and rentals
17.6% for special education costs
6.7% for utilities
4.6% for autism and Petersen scholarships
3.5% for data processing
3.0% for community schools

Excess of Revenue under Expenditures (seven months):
FY21 Expenditures of $29.7M exceeds Revenue of $26M by $3.7M.

Federal grant funds received in January totaled $145,416.64.
State grant funds received in January totaled $2,450 for Parent Mentor (Fund 499).
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Nordonia Hills City Schasl District
__General Operating Fund* Analysis Report

for Fiscal Year Ending June 30,2021
Trepared by: Haren Obratil, Tneasuren|CFO
Board Meeting 2/22/2021 January
Forecast FY21 FY20
Estimate Actuals | Variance Actuals
Line |REVENUE (Informational)
1.035 JUnrestricted Grants-in-Aid 337,200 447,739 110,539 493,259
1.040 |Restricted Grant-in-Aid 2,458 2,458 0 2,458
1.050 |Property Tax Allocation 0 0 0 0
1.060 |All Other Operating Revenue 100,000 53,848 (46,152) 70,382
1.070 |Total Revenue 439,658 504,045 64,387 566,099
Other Financing Sources
2.060 JAll Other Financing Sources 0 2,059 2,059 2,561
2.070 |Total Other Financing Sources 0 2,059 2,059 2,561
2.080 [TOTAL REVENUE + OTHER FINANCING SOURCES 439,658 506,104 66,446 568,660
EXPENDITURES

3.010 |Personnel Services 2,305,000 2,289,470 (15,530) 2,174,417
3.020 |[Employees' Retirement/Insurance Benefits 975,000 962,908 (12,092) 918,850
3.030 |Purchased Services 727,138 698,829 (28,309) 768,956
3.040 |Supplies and Materials 133,500 48,093 (85,407) 83,937
3.050 |Capital Outlay 75,000 53,697 (21,303) 42,389
4300 JOther Objects 8,500 20,861 12,361 23,426
5.040 |TOTAL EXPENDITURES AND OTHER FINANCING USES 4,224,138 4,073,858 | (150,280) 4,011,975
6.010 JExcess Revenue (Under) Expenditures (3,784,480) (3,567,754) (3,443,315)
7.010 |Beginning Cash Balance $14,982,059 | $14,958,302 $13,828,045
7.020 |Ending Cash Balance $11,197,579 | $11,390,548 192,969 $10,384,730
8.010 |Outstanding Encumbrances $5,302,659 $5,302,659 0 $4,385,137




Nerdenia Fills City Schaol Distuict
~ General Operating Fund* Analysis Report
for Fiscal Year Ending June 30, 2021

Frepared biy: Karen Obnatil, Teeasuner|CFO

Board Meeting 2/22/2021 July 1, 2020 to January 31, 2021
FY21 FY21 FY20
Estimate Actuals | Variance | Actuals

Line |REVENUE
1010 |General Property Taxes (Real Estate) 17,473,790 | $17,473,790 $0 | $13,985,543
1.020 fTangible Personal Property Taxes 1,550,973 1,550,973 0 1,337,515
1.035 JUnrestricted Grants-in-Aid 2,594,507 2,645,280 50,773 3,003,352
1.040 |Restricted Grant-in-Aid 17,207 17,207 0 17,208
1050 |Property Tax Allocation 2,175,036 2,175,036 0 1,941,179
1.060 JAll Other Operating Revenue 1,850,350 1,865,392 15,042 1,967,367
1.070 |Total Revenue 25,661,863 25,727,678 65,815 22,252,164

Other Financing Sources
2070 |Total Other Financing Sources 254,575 256,634 2,059 132,015
2080 JTOTAL REVENUE + OTHER FINANCING SOURCES 25,916,438 | 25,984,312 67,874 | 22,384,179

EXPENDITURES
3.010 |Personnel Services 16,020,130 16,004,600 (15,530) 15,334,724
3020 [Employees' Retirement/Insurance Benefits 5,828,960 5,816,868 (12,092) 5,572,755
3.030 |Purchased Services 5,450,065 5,421,756 (28,309) 5,361,508
3.040 |Supplies and Materials 1,287,712 1,207,490 (80,222) 1,254,933
3.050 JCapital Outlay 765,020 763,717 (1,303) 665,816
4300 |Other Objects 399,978 412,339 12,361 401,107
4500 | Total Expenditures 29,751,865 29,626,770 (125,095) 28,590,843

Other Financing Uses
s.040 JTotal Other Financing Uses 62,528 62,528 0 62,554
5.040 [TOTAL EXPENDITURES AND OTHER FINANCING USES 29,814,393 29,689,298 (125,095)] 28,653,397
6.010 |Excess Revenue Over/(Under) Expenditures (3,897,955) (3,704,986) (6,269,218)
7.010 |Beginning Cash Balance $15,095,534 | $15,095,534 $16,653,949
7.020 |[Ending Cash Balance $11,197,579 | $11,390,548 $192,969 | $10,384,731
g.010 JOutstanding Encumbrances $5,302,659 $5,302,659 $4,385,137
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Nordonia Hills City Schook District

Approved Funds for 2020/2021
This report is a listing of all grant funds authorized and received throughout the 2020/2021 school year.
Authorized Non-Public Monthly Amount
Fund Description Amount Authorized Amount Received
Amount Received FY-to-date
Other Grants
019/9924 |Summit County Re-Opening $367,952.00 $367,952.00
State Grants

451/9213 |OneNet $10,800.00 $5,400.00
467/9920 |Student Wellness $178,948.69 $89,298.00
499/9222 |Parent Mentor $25,320.00 $2,450.00 $7,692.13
401/9220 jAuxiliary Services/St. Barnabas $171,710.81

Total State Funds $215,068.69 $0.00 $2,450.00 | $274,100.94

Federal Grants

507/9921 |ESSER CFDA 84.425D $252,098.00 $23,853.42 $23,853.42
510/9920 |Coronavirus Relief Fund #21.019 $181,465.42 $181,465.42
510/9820 |Broadband Ohio Connectivity $10,000.00 $9,828.76
516/9920 |IDEA-B (Spec.Ed.) CFDA 84.027 $242,145.68 $50,582.12
516/9921 |IDEA-B (Spec.Ed.) CFDA 84.027 $765,365.66 | $25,915.32 $51,536.76 | $173,304.47
572/9920|Titlel CFDA 84.010 $29,232.39 $3,031.74 $6,099.38
572/9921 |Titlel CFDA 84.010 $284,537.54 $4,138.73 $60,026.46 $84,275.80
590/9920 |Title II-A CFDA 84.367 $72,131.78 $27,102.66
590/9921 |Title II-A CFDA 84.367 $69,126.80 $8,452.66 $16,385.92
599/9920 |Title IV CFDA 84.424A $31,203.59 $2,436.81 $2,436.81
599/9921 |Title IV CFDA 84.424A $20,878.55 $1,911.75 $10,000.00 $10,000.00

Total Federal Funds $1,958,185.41 | $45,887.01 | $145,416.64 | $585,334.76
ko 2/22/2021




E_ Nordonia Hills City School District

Cash Reconciliation
January 31, 2021 1
FINSUM Balance $12,317,705.00
Bank Balance:
Huntington (Operating Account) 1,396,747.57
Huntington (Fee Account) 73,078.14
1,469,825.71
Investments:
Red Tree Investment Group 10,121,016.74
StarOhio 1,089,525.05
11,210,541.79
Outstanding Checks:
Less: o/s checks (Operating) eFP (162,006.26)
Less: o/s checks (Payroll) (4,518.71) (166,524.97)
Deposits in Transit 136.75
24.00
47.00
16.60
74.50
101.33 400.18
Miscellaneous Adjustments
STRS Shortage (81,344.41)
Ohio taxes (46,965.56)
RITA (41,820.42)
SERS (25,637.72)
Ohio Deferred Comp (2,082.50)
SERS Pick Up (1,788.14)
Quarterly Taxes (783.97)
Akron City Taxes (540.62)
School District Tax (260.65)
Posting Adjustment 4,686.28 (196,557.71)
Bank Balance $12,317,705.00
Variance 0.00
Adjusted Bank Balance 12,317,705.00

2/22/2021
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Nordonia Hills City School District

Check Register for Checks > $10,000

January 31, 2021

Vendor Amount Fund |Description

Petermann $263,223.32 001 Pupil Transportation Services

State Teachers Retirement System $255,117.00 001 Certified Retirement contributions

Nordonia Hills City Schools $95,065.74 001 Foundation Deductions
Scholarships $38,008.37
Community Schools $27,050.89
PreSchool /Summit Cty. ESC $11,250.80
Open Enrollment $7,268.16
SF-14 Tuition $4,901.16
College Cr4edit Plus $4,335.92
SF-14H Special Ed. Tuition $1,491.51
Other Adjustments $758.93

Summit County ESC $46,476.72 401 Auxiliary Services/Gifted/Speech/Clerk/Guidance

Harbor Education Services $18,225.00 516 Special Ed. Tuition

Akron Children's Hospital $51,895.52 001 Pupil Nursing Services

Ohio Edison $47,519.13 001 Electricity

Sendero Therapies $29,461.00 001 Occupatonal Therapy Services

Frost Building Maintenance $27,850.00 001 Installation of 70 foot flag pole

Akron Children's Hospital $21,928.70 001 Pupil Nursing Services

Pelligrino Music Center $19,947.00 001 Carehawk Paging System/HS

Ohio Edison $18,252.62 001 Electricity

State Teachers Retirement System $17,056.92 001 Retirement Pick Up

Champion Roofing & Sheet Metal $14,000.00 001 Roof maintenance all buildings

Universal 0il $12,965.16 001 Diesel Fuel

CDW-G Computer Centers $12,521.92 001 Spare laptops/Document cameras

Collins Equipment Corp. $12,060.80 001 Repair leaks in lines

Nordonia Hills City Schools $1,191,811.26 001/006 |Payroll #2

Nordonia Hills City Schools $1,147,585.79 001/006 Payroll #1

Stark County ESC $698,827.01 001/006 |Monthly insurance premiums

School Employees Retirement $82,050.68 001/006 |Classified retirement contributions

Nordonia Hills City Schools $32,610.44 001/006 |Board paid Medicare

Lora Hoffstetter & Counseling $13,250.00 001/467 |Clinical counseling

Lora Hoffstetter & Counseling $13,250.00 001/467 |Clinical counseling

Kognito Solutions $14,431.74 019 Resilient Together/Trauma Informed Practices

Summit County ESC $29,402.93 507/572  |Title I Tutors/Other Tutors

2/22/2021

E +

T

.



